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shall, be evidenced. by notes to be executed by the chairman of the
finance board and the treasurer of the county, and shall bear such
rate of interest as may be agreed, upon between the finance board and
the lender, and shall be payable within ten years from the date of
the issuance of the notes. ProAded, however, that the finance board
may repay the notes at any time before the date due.
SECTION 2. Payment.-In order to provide for the payment of the
loan and interest thereon, there is hereby levied an annual tax upon all
of the taxable property in the county, sufficient to retire the loan plus
interest within a period of ten years. The entire proceeds of this tax
levy shall be paid annually to the party from whom the money is
borrowed, and shall be applied on the principal and interest of the
notes given to secure the loan, until the debt with interest is paid
in full, at which time the tax shall no longer be levied. The auditor
shall levy, and the treasurer shall collect, the tax so levied.
SECTION 3. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 6th day of June, 1960.
(R1112, H2693)            No. 1035
An Act To Authorize The Finance Board Of Greenwood Coun,
ty To Borrow Not Exceeding One-Hundred Seventy-Five Thou-
sand Dollars For The Purpose. Of Acquiring Land For County
Purposes And To Provide For The Payment Of The Money
Borrowed.
Be it enacted by the General Assembly of, the State of South Carolina:
SECTION 1. Greenwood County may borrow money.-The Fi-
nance Board of Greenwood County is hereby authorized to borrow
not exceeding the sum of one hundred seventy-five thousand dollars
and to issue notes of the county therefor.
SECTION 2. Proceeds.-The proceeds of" the loan shall be used
for the acquisition of land for the use of the county.


